
VRnW ym^M 3flT Wlw *1T 
3tf%fl£STCT 
l*^,5^fnf, 2011 

wrfta TfrnjfrT 3 frt f frft re q *tof (IW^r wrft) (fftTfom) Wnm, 2011 

WIT. ^,^.-l^r.3?IT.afr./^.T^ I /2011-12/13/21222—W#Tyftffif afc Wl*W ^hf srffrfWT, 1992 
(1992 W 15)^ 3^(W^^TRTt) fafTO, 

1993 W TTfltW ^ foq PiHffrftSM fa ftq u WRIT ♦, 3^ ;— 

i. ftfowf ^ wfo nftnffl afo ftP w q qte (fe^Nr w*ft) (Trcfore) 2011 Trfrn i 

2 ^ TT3TW ^ <ri«h x«i>i^R nifl<g ^ 'SJ^tT I 

3. ftffrw 2 f, tbps (wi) if, im u wh Pcti m *n twn w M Treff 11 tot faqr wr arnfirer 

^1 T$Ml TT WRWTTIF WW I 

4 fafaW 3 ^,— 

(i) wrt fern % tk “ yums" ^ tto "anffry #b^w°t w arassyifar -M 

(ii) ^r-faw(i) tk w mvm "^ tk" antfay acras*flfar1%$*Tr^ t 

5. foftw 8 ftHfafisw ^ yft^frg m^n, smfy :— 

"a 3nffa*> Tf^hRTnr yum ms tj^r 

(1) wimraRtf arr^^i, ari^^,FH*yrcTmrmtf ^ *ftrc/ 

tjwt ^it ft> ^ arrtfay Tfi Kft y ^ i wm wr w tst 

3RTO F(R yfrl I 

(2) (i) $ ar^TWif^nwr areNs <r^»<»i ym»ms 

ncO<si ^ ^ wf yKfliqfV ^ f?R WlUr-q #n I 

(3) f^hrc Tf^tw«T ww uth" tor *jt^ yr it, wtffa*Rpjfaafof¥ J m 

^ (f^NrC^lTft) (TftteR) faf=m, 2011 tfoyffyft 

w TR?IT WWT % 3RPTO ^ M^ST WTTRftl ^ fcR amfty 

Tfa*#*B<«T TRP*m 3JTH ftRI WT t, ^ Wf TW WRfa ^ ^ ^ *pmH ^ 3T»Nft, ^TTT FI 

fitPwuT ^ 3T^t n 3 fafcn ti 
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( 4 ) arrtftim ifrujkF i mmn w farm wn t 5 * E i PtomT qft ar^ 11 $ qm faP r fte iftnj l wi mta ^ 
gro anartto Ftm i” 

6 . 8 ^ TOfy frorfarffaTT tot fafaro afassnfmr farm qifam, amf^ : — 

"8*?. TOrti {ft l ffleK TO HH I U I MSI q^FT mTO 

(1) flrita tor! farct fafroM 8 qt anflq arnif^ TfaRjtmFT toftto farm tot Ft m fara^ mt 3 mr 

TPTflT tot Ft far antfror Tfa rc ffiro toftto to farm tot 1 artffam toftto ^ 

mTCTFlfa TOFT Ffa Tt Ffa TO? 3RTO m TOFft TfaR^tmFT TOFTTO TFH fai^ qt faT^ 3Tfa^T mr 

TOfar i 

(2) fofrrc to# itim f^w i tot mu qyft ift to farm to ^ft Ft afa fare# qfe toT mt 

mr # Ft, m#fa qfa^fr ata fafaTO to#) (^M^)fafaro, 2011 #q#>TFft 

wrfar mt, # *tf, iftnjtwi 3f¥m mt fafamron toft f# 3 #q to? ^ m wt, uro m $* 
wftTfa ffi ETO yroro * to fa# # faq 3 ?#to mr R#m i 

(3) TO-fafaro (1) m TO-fafaro (2) # artjfa arfamr # to? fafarof qft arj^ 11 ^tot fafafam 
araftfaq a?#mr mta #r Ft^ft 1 

( 4 ) to# j fa t qjfaRg i to t to * to fa# m# # ar#mr # tot to qfro H f # #H #rre f# # tot mrcm# 
#^Ff##£mt, TOlfasifa, TOf#F <Pvfl*jfa*U| m mftmFT Wti TOR TT^TT ^fT Tfift gft, afaqFm^ 
m#^T?m #tftt #1 Ft#fm## mf# 4 tot F fforRafl qfrofaf # faro mt$ qftmfa q# p I1 

(5) TO-fafaro ( 1 ) m ( 2 ) # ar#qfa#q#^rort <fai<#m<wi# arfarom; to# tot «hi4mnfl #tTO#tm# 

far rf an##m Tfa reffimF i uwr? to fa# mrt # faq qm ^ ar#ro # afk tort ainmifl # 

mffa #t mfor # #q tot # \ftrc fafarro m^rr 1 

( 6 ) qte, toTO mFT?t^qrfararfarorqrat to^3^toft!T far^farorTOimro to afaarfaror 
mT tie’ll- ^sfar 1 

(7) TOFft MHT» I T!T TO farm ^THT ^ falfaTOf ^ ar^t II faPlfa^ ifa ^ ^ aT^nlfa 

tffarr 

x fafaro 9 rniKTr^t mfam 1 

8. fafaro 9m < TO-fafaro (i > < — 

i affirm wro qf mm “ \frnjfatu i" tkt' “ sthTtot - { fa Rjt^i ” ^ qfa^nftw ^ mfam a?k tk tot 3 far 

** fafaTO 9 ^ ar#r to farm tot mtf " mrnf tot arm ” fafn^n sm ^ anffa to fami tot 

wft T fawjfaroT " ^ qfaw t fafl i\ qn^f; 

iL (Tg) -4, ?k “ m ^«K ~ <q i" 7T^f <( affirm Tfarpgfaror m TOPft ^ HfawtN 

mr^T; 

iil ^snr (q) ^f, “^ror tot mro m TOtrom” “antfTOr T far ^faror m TOfat tfm^taTOT" r 

qfa ro r faa 1^ mr^t 1 

9. fafaro 9 T 3 T mr ciIh irl mfam 1 
ia fafaro 10 ^f— 

i TO-fafaro (1) qf,?K^maTm“q^ffafaro3^aNfa toftto faqaifa^far^rnfafaro 9 ^ar#r 

q^faTOT" TT^f TOT arqjf “^f fafaTO 3 ^ a?#T aTRfTOT Tfal^faTOT m fafaTO 8m ^ 3T^ TOPft 

Tfa^ffarrm toftto qqn far^ mT^ ,t ^ qfarorfmr Ft mr^t; 

ii. TO-fafaro (2) TO "MTO ^ m TOTO TOfaTOT mT^" TO? "TOTf^Tfa, antfTO qi TOfat 

TfaR^faro to ^ qfaTOrfmr Ft mi^r i 
n. fafaro li r*TH^iR 3 ki 3 qfaTOTfmT Ft mfam, arerf^ :— 

w n. vsrtt Tf^F^mrm totutto toft ^ ?m r mr toto 

fa#m[ tor!, farror Rrot TfaR^faror totto to far^ mi arfaqq ^ ^rt mrop mr fam tot Ft, ^f 
■ qro mfm mt FRhsr ^ Ft, "mrat ^ to ^f mt( farrnm^nq mro : 
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^ m % Fte, 'af^Rf iw ^ W*WH*afejf (f*terof) ^%r 4', 

terror ^ 3T5*3rf?r ^ 3 TR?#t ^ *n£nt art ^faftfcei M 

12 fafwr 12 3, ^T-f¥^m (l) 3, to " wi »h* ftq airi *n iqfo <m ^ faq ” to? “ -grarftqfr, areftrer ?tt retet 
tiro ft r r w -g^R fert air? afr fftq" ^ s f foq iftg anfft i 
13. I<— 

L WV 37 3,— 

f?. to F«n to “faf^m 3 ,r to?, 3^f m fa* M faforc 3/Wm 837" 3 rttan fi m Ft air#? ; ,. 

is, TO “1^3* ^ ^ Tf^t^n 3? fal* 3TT^" TO? 3*TT 1% “f^Nr ^TTSt ^ F?3 

siffro/repft iftrejlf T w wro anfrH” ^ yfftw i foi ^ arrfrt; 

n ?tW, 3tfflfte3 wrft v=n, a? TOte to a? h^w ” to! M T frr^teTrn” 

ii. TO7 73 ^— 

37. TO 3*TT TO “f¥^m 8 " TOf, TO? cTOT f^T “faf-WH 8/f3fa33 837” 7? <jf<TWffa<1 Ft 3TT#? I 
7S. TO “Tf^teTO TTCFWr” TO? 337 f^=l “ 3Tnf^T/FTFft Tf^WT WPT3" 7? tf?TC«#KT it 

^TT^r j S; ; 

a; 3 U*ma* it vQ r ^ ifai f? arrtar, 3?«rf^ :— 

“ 3. 3F#R?t3TO wm.3.TOr/wmt ^ fafftmror irtrn, ^ror tot f^r 

ate Sri fNcfPre 3ttf33>t laar arte i* 

14 sg^in?,— 

i 1 7T*fl 2 fHHftrlUsra % te afaWltea F? a(te*?, 3T*lf^ j— 

H i atearfe^^ret anffrer i faf f nm m*m vm fete arte a? fry ?m Ms wm afa 
<tate? t fe3fttetaTO37teT i 

137. fte a aa 8teF3- ferH<H (3) te steH f ¥te fc a Nft ^arte frr 2 a? atete f^ftm after te ^ ai fey 

tor arteateaftTteanTOfatef^afaTOa^ 1 
2 fe&ft ^3T77t fete 7*7Fft 7fel*$3R*l UHHIMH WT ftrtff $3F F^, 3?^ ^ TUfF TS# ^ 

1^, v«rtPw wwi wi ftt ^ Fid® ^ ^ it, ^r F*fry?i 

^'^"+1<«'| TWTOM* F»t ^ ^ f$ ^ vifa fH ^ T fN ^ttst vti ^ft T ?<t^[ 31^T?Ftnn M 

it % 3 ^f,-_ 

V, T5T^ (^T) ^ ^ Fm 3T(T:Wlfm fW '^IT^TT, 3Tqf^ ;_ 

w (to) %31¥te Miln Pg ' ^K sm,^nf^rfF,gntftry #rejN?tpr 3 rttom^h ft>4 
■^H?jt cn^hsr3ito*rcf TOinftr^rrof^^ tforc, ^^r 
fqfwff^t gift^TTFftFt^g^#! Trrgqft r 

^r. (73) f^rfh^RT^ ^f^lf^T ^ ^TT, 3?qf^ ,^- 

4 ‘ (w) 2 ^ ^ ft#** ^mfl frt, wrft wr M ^ i: wt, 

^ (6) ^ ^ ^ ft^si ^ w ^ *fhR ^ 

F^lTO^ 1 ^ FF Fft toPf ^ Tfa ’IW ^ -3^1 Fit ^Jlf^ft f^RT ^ f^fq; Tffar 3^T Fft ^Tt 

nt % 3^ TO “ ftpKW 9 ^ (1F») ^ 3^ H«n*ff<W| w TOf "#m 8FT ^ 

^T- i^rH^ T H (1) ^1 FF-ft P P W (2) ^ 3^ WPfl Tfi ffj NTO w TffcTWrf^PT it I 
iv. -ftr 4 < TO F«F TO " 1, 2 3^ 3^" TO TOT aM 41 1, 1^ 2 3?k 3 *F h ^ TlfFWlI^ F^ I 

\ ii. fror, tow 
[f*T3W m/4/69 ate %11/3TOT.] 
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. • ==== —r 1 ■ ' ■ ‘ ZJ ^ q==a======: 

1 . wta uftpEjRr sfc ^ (f^N* ^mt) fw, 1993 , u M/^/ 12 / 93 , 29 1993 w ^ 

ttto ^ uwftm ^ $ 1 

2 qrofcr nftpjfa faftqq ^ ^rmt) faf=m, 1993 dcMSMKf: 

(«F) 28 1995 ^ 3^^ 3tk f¥^T ^ ("9^ 3W) (wt«R) ftfwi, 1995, 

tf. WST. 939(31),'5RT 

(tg) 5 1998 ^ smtfta TrfinrfH 3th ftfwr ^ (fofcrc (ttttRr) 1998, 

tt. man. I6(3 t),-5ri 

(n) 30 faq*4l , 1999 ^ Wfa aAr fafWT ^ (f^T ^ft) (WriH) Wm, 1999, 

R. 1SH, 795(31), m 

(•si) 17 mzt\, 2000 ^ wt^ vf^pr 3th: #m qte (fofcrc ^rrat) (-riTthR) Wm, 2000 , 
u w*r, 135 ( 30 , sro 

(V) 8 3PTRT, 2000 ^ *nT?fa 3?k fafWT ^ (f^Nri ^TSt) (^RTI T^m) faftqq, 2000, 

4 5P1.3TT. 743(31), m 

(^) 28 2000 ^Ft 3fk ^ 3Ttft#q ^PTlF^f^T ^ 3PTta) (H?ta) 

2000, Tf. 5FT,31T. 278(31), 5TCT 

(B) 29 2001 ^ Writ 3th faPm ^ (TpZTqfM 5TO fafWT TTHTF) (TOlfeR) ftPm, 2001, 

R. WTI. 476(31), m 

(m) 27 fagUR , 2002 •# mrgfPq afc fifom ^ (^ 3Tftrenft SET #5 ^ 3th TTTfeT 3tfri#tfl ^ 
MftpJTlfaRT) t^Wl, 2002, U m3n. 1045(31),-SRI 

C50 4 sprnf, 2003 ^ whi 3th ^ (f^rc ^mft) (tt^«r) Wm, 2003 , 
H ^r.3n. 763(31), m 

(*T) 10 RT^f, 2004 ^ wN Uf^pT 3?ft ^ (3R^T TTOT 3fa<T $ fen* RH<TS) 2004, 

tC m3n 398(3i), m 

(Z) 7 2006 ^ wfa Tjftsjft ^ ^ (f&^SR ^TTht) (W^R) WRB, 2006, 

tf. WIT. 1451(31), m 

C3) 26 R i , 2008 ^ ’gfH^fri 3^1 f^ffm ("qe^mf) MWT, 2008, ^Tfll^lT 

Tt W^WH3»H3lt/%37T/2008/l 1/126538, 'gra 

C5) 13 3T^T, 2011 ^ qiT^l f^fWl ^ [^9 qwi^rSq)* ( ^ qft TTlff ^ 

•qfalfa] CmihR) 2011, STftrcjrRT U tj,d^1/HH3 1R3lt/%R/2011-12/03/12650, m 

1T5#RTp;^ I 


SECURITIES AND EXCHANGE BOARDOF INDIA 
NOTIFICATION 
Mumbai, the 5th July, 2011 

Securities and Exchange Board of India (Debenture Trustees) (Amendment) Regulations, 2011 

F. No. LAD-NRO/GN/2011-12/13/21222. —in exercise of the powers conferred by Section 30 of the Secunius 
and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following Regulations to amend the 
Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993, namely:. 

1. These Regulations may be called the Securities and Exchange Board of India (Debenture Trustees) 
(Amcndmad) Regulations, 2011. 

2. They shall come into force on the date of their publication in the Qffici al Ga/ate. 

3. Tn regulation 2, in clause (ac), die words ’‘registration granted or renewed” shall be substituted, with the 
wolds ’initial or permanent registration granted”. 
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4. In regulation 3,— 

i in the marginal note, after the word “certificated the words “of initial registration'' shall be insetted; 

iL in sub-regulation (]), after the word “certificate” and before the words “shall be marie” the words “of 
initial registration” shall be inserted. 

5. Regulation 8 shall be substituted with the following,, namely:— 

“8. Grant of certificate of initial registration. 

(!) The Board on being satisfied that the applicant is eligible, shall send an intimation to the applicant, 
within one month of such satisfaction, that it has been found eligible for grant of certificate of initial 
registration and grant a certificate in Form B. 

(2) The certi ficate of initial registration gran ted under sub-regulation (I) shall be valid for a {xTiori of fiv e 
years from the date of its issue to the applicant. 

(V) The debenture trustee who has already been granted a certificate of registration bv the Board, prior to 
the commencement of the Securities and Exchange Board oflndia (Debenture Trustees) (Amendment) 
Regulations, 2011, and has not completed a period of three years, shall be deemed to have been granted 
a certificate of initial registration for a period of five years from the date of its certificate of registration, 
subject to payment of fee for the remaining period of two years, as specified in Schedule II of these 
regulations. 

(4) The grant of a certificate of initial registration shall be subject to payment of the registration fee as 
specified in Schedule II of these regulations.’’ 

6. After regulation 8 y the fo {lowing new regulation shall be inserted. namely:. 

*8 A, Grant of certificate of permanent registration. 

(1) The debenture trustee who has been granted or detained to have been granted a certificate of initial 
registration under regulation 8, may, three months before the expiry'' of foe )>eriod ofiniual registration, 
male an application for grant of a certificate of permanent registration in Form A. 

(2) The debenture trustee who has already been granted certificate of registration by the Board and has 
completed a period of five years, on the date Of commencement of the Securities and Exchange Board of 
India (Debenture Trustee*) (Amendment) Regulations. 2011, may, three month* before the expiry of 
validity of certificate of registration or before, make art application for grant of a certificate of peri riarxeirt 
registration in Form A. 

(3) An application under sub-regulation (I) or sub-regulation (2j shall be accompanied by non-reiimdable 
application fee as specified in Schedule H of these regulations. 

(4) The application for grant of a certificate of permanent registration shall be 1 accompanied by details of the 
changes tliat have taken place in the information that was submitted to the Board while seeking initial 
registration or renewal, as the case may be, and a declaration stating that no changes other than those 
as mentioned in such details have taken place. 

(5) The application for permanent registration made under sub-regulation (1) or (2) shall be dealt with in the 
same manner as if it were a fresh application for grant of a certificate of initial registration and the Board 
shall take a decision within three months from the date of receipt of all information. 

(6) The Board, on being satisfied that theapplicant is eligible, shall grant a certificate of permanent registration 
in Form B and shall send an intimation to the applicant. 

(7) The grant of a certificate of permanent registration shall be subject to payment of fees specified in 
Schedule II of these regulations.” 

7. Regulation 9 shall be omitted. 

8. In regulation 9 A, in sub-regulation (1),— 

i. in the opening sentence the word “registration” shall be substituted with the words “initial registration” 

and the words and figure “renewal granted under regulation 9” shall be substituted with the words and 

Zkm 6Tj))-Z 
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figure “permanent registration granted under regulation 8A”; 

ii in clause (b), the words “registration or renewal” shall be substituted with the words “initial registration 
or permanent registration”; 

iii in clause (d), the words “certificate or renewal thereof” shall be substituted with the words “initial 
registration or permanent registration”. 

9. Regulation 9B shall be omitted. 

10. In regulation 10,— 

i in sub-regulation (1), the words and figures “under regulation 3 or of renew al under regulation 9” shall 
be substituted with the words and figures “of initial registration under regulation 3 or of permanent 
registration under regulation 8A”; 

ii in sub-regulation (2), the words “refusal to grant or renew the certificate” shall be substituted with the 
words “refusal to grant initial or permanent registration, as the case may be ”. 

11. Regulation 11 shall be substituted with the following, namely:— 

“11. Effect of refusal to grant certificate of permanent registration. 

The debenture trustee whose application for grant of certificate of permanent registration has been 
refused by the Board, on and from the date of the receipt of the communication, shall cease to carry on 
any activity as debenture trustee: 

Provided that the Board may, in the interest of the investors ofthe securities market, permit to catty on 
activities undertaken pnor to die receipt ofthe intimation of refusal, subject to such condition as the 
Board may specify.” 

12. In regulation 12, in sub-regulation (1), the words “or renewal of a certificate” shall be substituted with the 

words “of initial or permanent registration, as the case may be”. 

13. In Schedule 1,. 

i. in Form A,— 

a. the word and figure "Regulation 3”sbail be substituted with the words, figures and sign “Regulation 
3/Regulation 8A”; 

b. the words “Application lor Registration as Debenture Trustee” shall be substituted with the words 
and sign “Application for Grant of Certificate of Initial/Permanent Registration as Debenture 
Trustee”; 

c. under the head, Additional information sheet, the words “renewal of” shall be substituted with the 
word “permanent”; 

ii in Form B,— 

a. the words and figure “Regulation 8” shall be substituted with the words, figures and sign 
“Regulation 8/Regulation 8A”. 

b. the words “Certificate of Registration” shall be substituted with the words and sign “Certificate 
of Initial/Permanent Registration”. 

c. paragraph III shall be substituted with the following, namely :■— 

“DI. This certificate of registration shall be valid from to.... for permanent, unless suspended 

or cancelled by the Board.” 

14. In Schedule II,— 

i paragraph 1 and 2 shall be substituted with the following paragraphs, namely :— 

“1. Every debenture trustee shall pay fees of thirteen lakh thirty three thousand and three hundred 
rupees at the time of grant of certificate of initial registration. 

LA. A debenture trustee referred to under sub-regulation (3) of regulation 8, shall pay fees for the 
remaining period of two years on pro-rata basis to the fee prescribed under paragraph 2. 

2. A debenture trustee who has been granted a certificate of permanent registration, to keep its 
registration in force, shall pay fees of five lakh rupees every three years from the sixth year from the 
date of grant of certificate of initial registration, or from completion of the period of renewed certificate 
of registration, as the case may be.” 
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ii. in paragraph 3,— 

a, after clause (a), a new clause shall be inserted, namely:— 

“(aa) The fees referred to in paragraph 1A shall be paid by the debenture trustee within a period 
of three months before completion of the period of three years from the date of grant of certificate 
of initial registration, or within a period of three months from the date of notification of these 
regulations, as the case may be." 

b. clause (b) shall be substituted with the following, namely:— 

“(b) The fee referred to in paragraph 2 shall be paid by the debenture trustee, at the time of 
grant of permanent registration, within fifteen days from the date of receipt of intimation from 
the Board under sub-regulation (6) of regulation 8A and thereafter the fee shall be paid three 
months before expiry of the block for which fee has been paid.” 

iiL in paragraph 3 A, the words “renewal of registration under sub-regulation (1 A) of regulation 9” shall 
be substituted with the words “permanent registration under sub-regulation (I) or sub-regulation 
(2) of regulation 8 A”. 

iv. in paragraph 4, the word and figures “ 1,2 and 3 A” shall be substituted with the word and figures “ 1, 
1 A, 2 and 3A”. 

U.K.SINHA, Chairman 
[ADVTIII/4/69 ZB/11/Exty.] 

Footnotes: 

1. The Securities and Exchange Board of India (Debenture Trustee) Regulations, 1993, were published in the 
Gazette oflndia on December 29,1993, vide No. SEB1/LE/12/93. 

2. The Securities and Exchange Board oflndia (Debenture Trustee) Regulations, 1993, were subsequently amended 
on: 

(a) November 28, 1995 by the Securities and Exchange Board oflndia (Payment of Fees) (Amendment) 
Regulations, 1995 vide No. S.0.939(E). 

(b) January 5, 1998 by the Securities and Exchange Board of India (Debenture Trustees) (Amendment) 
Regulations, 1998 vide No. S.0.16(E). 

(c) September 30,1999 by the Securities and Exchange Board of India (Debenture Trustees) (Amendment) 
Regulations, 1999 vide No. S.0.795(E). 

(d) February 17,2000 by the Securities and Exchange Board of India (Debenture Trustees) (Amendment) 
Regulations, 2000 vide No. S.0.135(E). 

(e) August 8,2000 by the Securities and Exchange Board of India (Debenture Trustees) (Second Amendment) 
Regulations, 2000 vide No. S.0.743(E). 

(f) March 28,2000 by the Securities and Exchange Board of India (Appeal to Securities Appellate Tribunal) 
(Amendment) Regulations, 2000 vide No. S.0.278(E). 

(g) May 29, 2001 by the Securities and Exchange Board of India (Investment Advice by Intermediaries) 
(Amendment) Regulations, 2001 vide No. S.O. 476(E). 

(h) September 27,2002 by the Securities and Exchange Board oflndia (Procedure for Holding Enquiry by 
Enquiry Officer and Imposing Penalty) Regulations, 2002 vide No. S.O. 1045(E). 

(i) July 4,2003 by the Securities and Exchange Board oflndia (Debenture Trustees) (Amendment) Regulations, 

2003 vide No. S.O. 763(E). 

0) March 10,2004 by the Securities and Exchange Board oflndia (Criteria for Fit and Proper Person) Regulations, 

2004 vide No. S.O. 398(E). 

(k) September 7, 2006 by the Securities and Exchange Board of India (Debenture Trustees) (Amendment) 
Regulations, 2006 vide No. S.O 1451(E). 

(l) May 26, 2008 by the Securities and Exchange Board of India (Intermediaries) Regulations, 2008 vide 
Notification No. LAD/NRO/GN/2008/11/126538. 

(m) April 13,2011 by the Securities and Exchange Board of India (Change in Conditions of Registration of 
Certain Intermediaries) (Amendment) Regulations, 2011 vide Notification No. LAD/NRO/GN/2011-12/03/ 
12650. 
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